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SUBJECT: INGA-SHABA PAYMENTS 

1 . MORNING JANUARY 28, EMBOFFS MET WITH CENTRAL BANK GOVERNOR 
SAMBWA AT HIS REQUEST. GOVERNOR SAMBWA STATED THAT HE HAD 
REQUESTED MEETING TO INFORM EMBASSY THAT ON JANUARY 15 ZAIRE 
HAD BEEN OBLIGATED TO PAY TO THE IMF SDRS 12 MILLION 
((APPROXIMATELY $15 MILLION) DUE FROM A PREVIOUS IMF DRAWING. 

HE COMMENTED THAT WITH THE PROSPECTIVE AGREEMENTS WHICH ARE 
EXPECTED TO BE SIGNED WITH IMF IN NEAR FUTURE ZAIRE SIMPLY 
COULD NOT AFFORD TO BE DELINQUENT IN ITS PAYMENTS TO IMF. 

2. GOVERNOR SAMBWA REQUESTED THAT EMBASSY INFORM EXIMBANK 
THAT BECAUSE OF NECESSITY OF MEETING THESE IMF PAYMENTS 
ZAIRE HAD NOT BEEN ABLE TO MAKE PAYMENTS TO EXIMBANK ON 
INGA-SHABA LOAN AS PREVIOUSLY PROMISED. HOWEVER, HE 
STATED THAT NEXT WEEK HE WOULD RESUME WEEKLY PAYMENTS OF 
$500,000 TO EXIMBANK AND LIQUIDATE OUTSTANDING BALANCE. 
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3. AFTERNOON JANUARY 28 EMBOFF RELATED GIST OF ABOVE 
TO CIS OFFICIAL WHO STATED THAT THIS INFORMATION WAS 
PARTICULARLY TIMELY IN VIEW OF MEETING WITH MORRISON- 
KNUDSEN OFFICIALS HAVE SCHEDULED JANUARY 29 WITH 
EXIMBANK. 

CUTLER 
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